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0 RRG] �6SD�	 �5HVRUW��) DODFKR�GH�&LPD��� � � � � � � � �6LOYHV
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0 RRG] �6SD�	 �5HVRUW�LV�DQ�H[ FOXVLYH�ZHOOQHVV�UHVRUW�ORFDWHG�LQ�WKH�EHDXWLIXO

PRXQWDLQRXV�ODQGVFDSH�RI�6LOYHV��$�WURSLFDO��ERKR� YLEHG�UHVRUW��VXUURXQGHG�E\

VWXQQLQJ�YLHZV�IURP�DOO�OX[ XU\ �DFFRPPRGDWLRQV�DQG�WKH�OX[ XULRXV�VSD��$W�0 RRG]

6SD�	 �5HVRUW��YDULRXV�UHWUHDWV�DUH�RUJDQL] HG��SULPDULO\ �IRFXVLQJ�RQ�\ RJD�

PHGLWDWLRQ��ZHOOQHVV��EXVLQHVV��DQG�FRDFKLQJ�VHVVLRQV��7KH�OX[ XU\ �RI�WKH�UHVRUW�

LWV�VSD�IDFLOLWLHV��FRPELQHG�ZLWK�WKH�PDJLFDO�HQHUJ\ �SUHVHQW�DW�WKH�UHVRUW��IRUP

WKH�SHUIHFW�IRXQGDWLRQ�IRU�D�KLJK� TXDOLW\ �HYHQW��6HDUFKLQJ�IRU�DQ�DPD] LQJ

YHQXH" �/RRN�QR�IXUWKHU�	 �OHW
V�FUHDWH�PDJLF�WRJHWKHU�DW�0 RRG] ��/RWV�RI�ORYH�



,Q�� � � � �ZH�VWDUWHG�EXLOGLQJ�0 RRG] �9LOOD�LQ�WKLV�EHDXWLIXO�SHDFH�RI�KHDYHQ��LQ�WKH

$OJDUYH��) URP�WKH�YHU\ �ILUVW�PRPHQW��ZH�NQHZ�WKLV�SODFH�ZRXOG�EH�DQG�ZRXOG

VWD\ �VSHFLDO�WR�XV�

,Q�� � � � �ZH�VWDUWHG�WKH�FRQVWUXFWLRQ�RI�0 RRG] �6SD�	 �5HVRUW��7ZR�\ HDUV�ODWHU�ZH

RSHQHG�RXU�GRRUV�DQG�ZH�KDYH�KDG�DPD] LQJ�JXHVWV�HYHU�VLQFH��* UHDW�YLEHV�

DPD] LQJ�HQHUJ\ �	 �PDQ\ �EHDXWLIXO�UHWUHDWV�KDYH�WDNHQ�SODFH�DW�0 RRG] �

: H�DUH�ORRNLQJ�IRUZDUG�WR�UHFHLYH�\ RX�DQG�\ RXU�JURXS�IRU�\ RXU�RZQ��XQLTXH

�UHWUHDW�DW�0 RRG] ��: H�DUH�VXUH�ZH�FDQ�FUHDWH�D�PDJLFDO�MRXUQH\ �WRJHWKHU�

2 XU�PDLQ�DLP�LV�WR�PDNH�VXUH�\ RXU�UHWUHDW�LV�DQ�DEVROXWH�VXFFHVV��7KLV�LV�WKH

UHDVRQ�ZK\ �FRPPXQLFDWLRQ��VXSSRUW�DQG�FRQILGHQFH�DUH�WKH�PRVW�LPSRUWDQW�JLIW

ZH�FDQ�JLYH�\ RX�SULRU��GXULQJ�DQG�DIWHU�\ RXU�UHWUHDW�

p� '-,�-+
) *�#&" 65*' 6- �40 6- 


8 &³3&�. *5$ ) &- �� �4&- */ " 
�' 0 6 / %&34�0 ' �. 0 0 %; �41" �� �3&40 35

5) &�1&3' &$ 5�7 &/ 6&�' 0 3�: 0 63�&9 $ - 64*7 &�3&53&" 5



����
����

����

���� : 0 ( " �%&$ , 4

0 RRG] �6SD�	 �5HVRUW�RIIHUV�� �2 XWGRRU�<RJD�' HFNV�ZLWK�DPD] LQJ�YLHZV��$

VKDGH� \ RJD� GHFN� DQG� VXQ� \ RJD� GHFN�� 7KHVH� ' HFNV� FDQ� EH� XVHG� IRU

FRDFKLQJ� VHVVLRQV�� WHDP� EXLOGLQJ�� 6RXQG� KHDOLQJV�� ) LWQHVV� VHVVLRQV�

&HUHPRQLHV��0 HGLWDWLRQV��DPRQJVW�RWKHUV�
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( [ FOXVLYH�6SD�) DFLOLWLHV�DUH�DQ�DPD] LQJ�ZD\ �WR�FRPSOHPHQW�\ RXU�UHWUHDW�

<RXU�JXHVWV�ZLOO�ORYH�WKH�,QIUD� UHG�6DXQD��) LQQLVK�6DXQD��,FH� EDWK��-DFX] ] L�

0 LQHUDO�3RRO��+DPPDP��0 HGLWDWLRQ�/RXQJH�	 �0 DVVDJH�/RXQJH
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7KH�OX[ XU\ �DFFRPPRGDWLRQV�DUH�WKH�SHUIHFW�ZD\ �IRU�\ RXU�JXHVWV�WR�HQMR\

WKHLU�VWD\ �DW�0 RRG] ��7KH�UHVRUW�SURYLGHV�� �OX[ XU\ �ORGJHV�DQG���OX[ XU\ �YLOOD�

: 0 ( " �4) " - " � �$ &3&. 0 / : �456%*0

7KH�<RJD�6KDOD� �&HUHPRQ\ �6WXGLR�LV�D�JUHDW�,1' 2 2 5�VSDFH�IRU�DOO�\ RXU

JURXS�VHVVLRQV��$��� � �P� ��KHDWHG�VSDFH��VXUURXQGHG�E\ �DPD] LQJ�YLHZV�

3HUIHFW�IRU�%LNUDP�<RJD��$HULDO�<RJD��<RJD��6RXQG�+HDOLQJV��: RUNVKRSV�

%XVLQHVV�PDVWHUPLQGV��) LWQHVV��&UHDWLYH�	 �&HUHPRQ\ �6HVVLRQV��7HDFKLQJV�

0 HGLWDWLRQV��HWF�
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( PHUJH�LQ�D�GLYLQH�VWDWH�RI�UHOD[ DWLRQ�DW�WKLV�PDJLFDO�ERKR�UHVRUW��5HOD[ �DW

RQH�RI�WKH�DPD] LQJ�ORXQJH�DUHDV��DW�RQH�RI�WKH�SULYDWH�EDOL�EHGV�RU

XQGHUQHDWK�RQH�RI�WKH�ERKR�VKDGHV�E\ �WKH�SRRO�
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